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FERRIS D. STONE (1882-1946)

ERIC V. BROWN, JR.
(616) 383-5813

Law OFFICES OF
MILLER, CANFIELD, PADDOCK AND STONE
A PARTNERSHIP INCLUDING PROFESSIONAL CORPORATIONS
444 WEST MICHIGAN AVENUE
KALAMAZOO, MICHIGAN 49007-3752

TELEPHONE (616} 381-7030
TWX 810-221-5007 MILLCNFLD DET
TELECOPIER (616) 383-5858

ANN ARBOR, MICHIGAN
BLOOMPAIELD HILLS, MICHIGAN
DETROIT, MICHIGAN

GRAND RAPIDS, MICHIGAN
KALAMAZQO, MICHIGAN
LANSING, MICHIGAN
MONROE, MICHIGAN

BOCA RATON, FLORIDA
GULF BREEZE, FLORIDA
WASHINGTON, D.C.

GDANSK, POLAND
WARSAW, POLAND

November 7, 1994

PERSONAL AND CONFIDENTIAL
Mr. John F. Dille, 1li

Pathfinder Communications Corporation
421 South 2nd Street
Elkhart, Indiana 46515

Re: Hicks Broadcasting of Indiana, L.L.C. Invoice No. 289505
Dear John:

Pursuant to our telephone conversation of last Saturday, this will confirm that
we have reduced our statement dated April 29, 1994 to Hicks Broadcasting of
Indiana, L.L.C. to $15,759.08 provided that payment is made in full on or before
December 15, 1994,

If you have any questions please feel free to call me.

Singerely,

! 3

/
e )@mmfk
Eric V. Brown, Jr.

jcotions Commission
EVB,JR/Ib Federal Communications Commiss

Enclosure Docket Naﬁff{zy’% Exhibit No. _[Q}..___.

Presented by MM

cC: Mr. David L. Hicks (with enclosure)
KZFS1\11821 7.1-099999-18000

Identified & /
Disposition Received (& ] 26; 7.
Rejected
Reporter

Date / ﬂ’/f ¢{
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MILLER, CANFIELD, PADDOCK AND STONE
150 West Jefferson
Suite 2500
Detroit, Michigan 48226
(313) 963-6420 o
Our Taxpayer |.D. No. 38-0836500

. *Attorney-Client/Attorney Work Product;P-rivileged tew
November 7, 1994 P Invoice # 2895065

W4

e * *Please reference this invoice

_;"' number when remitting payment. * *

o
-

Hicks Broadcasting of Indiana, L.L.C. it
c/o Mr. Robert A. Watson
Pathfinder Communications Corporation Ea

421 South 2nd Street =

Elkhart, Indiana 46515 o

.

-

,{_;’;:
PLEASE REMIT PAYMENT TO: &
P.O. Drawer 64348 {3

,
Detroit, MI 48264-0348 &

For professional services rendered;,"f{hrough
April 29, 1994 in connection withithe following -

Re:  Radio Station WRBR (FM§:
Client/Matter #040363/00002
Billing Attorney: E V Beown, Jr.

&

-- Including Fees For -- b
iy
Yo
Compromise of legal statement pursuant to agreement with John Dille provided that payment

is made in full by Decembe},‘f 15, 1994,
4e

9
3_’
REESDUE THIS MATTER ... ... ...... $15,000.00
COSTS DUE THIS MATTER .. ... ... " $  759.08
TOTAL DUE FOR INVOICE #029505 . . .. . . . | Cs15,759.08
KZFS1\11821 7.1-099999-18000 0 q/} L;
v
q { ﬂ)?q /)/q !
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June 22, 1994

Mr. David Hicks

Crystal Radijo Group, Inc.
4154 Jennings Drjye
Kalamazoo, My 49001

Dear Dave:

P.Q. 8ox 2500

Sikharr, Indiana 45315
Teleohong (219) 295-2500
FAX (219) 294-4014

Federateqd Media

Smcenely,
e 2
Antherty A Adelm
Controller
. sja
Enclosures

O
THE ELKHART TRUTH
.‘(OLL-AM/FM. Tulsa

Federal Communications Commission

ot o L0
Dockat No.%gmlw N -L—Z—-

Presented by

e

eod
Identif§ ?

Disposition I Received

Rejected

Reportex G? é

Date /ﬂ/é:{y
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HICKS BROADCASTING OF INDIANA, LLC
RESOLUTION

The following resolution is adopted effective as of the date indicated below by Hicks

Broadcasting of Indiana, LLC, an Indiana limited liability company (the "Company"), in

accordance with Section 6.1 of the Operating Agreement of the Company:

RESOLVED, that the individuals named below, and any one or
more of them, are each designated as "Authorized Signatory" and
are each and any of them authorized to endorse and negotiate
checks and drafts made payable to the Company, to such persons
or entities or accounts as each or any Authorized Signatory may

determine:
Name

Anthony A. Adelman

Dallas K. Johnston

Mary K. Fara

This resolution is effective as of

OCTo8L / . 1994.

-\: P S
w . M
AV WThewy

being a Majority in Interest of the Members
of Hicks Broadcasting of Indiana, LLC.

Federal Communications Commission

Docket N&W

| Exhibit
Mub

No.jéﬁ—_—

Presented by

JST 18816 ‘

Di position )

1dentified
Receiv
ejected

Pep.itel @“‘

i

/
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fir. Steve Klins
General Manzper

Radio Statian WRER - Fp
237 Edicon Road, Suite #2090
Mishawaka, In 45545

Dear Steys:

Conqratulationﬁ on a meney

A Federated Media Station
140 Monroe Centre

Grand Rapids, Michigan 49503
616451255]Ph0ne

616 451.0931 Fax

July 770 1595 1230 AM
\W"ac IU’Z 101.3 Fm

®aking June fpr WREBR.  Rlack inw

looks wversy acod right row., | do have zame auesticns an &

fzw line itens however.
AssOciated Press...iéO0.00
Nearing the end of this,;

WRER® rent. .. $3, 0450

i

(How iz thie
arriver at? e seem 1o have heen arven

tI would hape We are

numner

zizeable increasge over last vexr and even seope

over last month.

Hizks telenhone ennense.....$15?.0u, {(Ie tniz q1n

addition

Sze oy ne=t weel,

Best Regarge.

< ot

-—
David . Hirke

<

Gensral Rananer

t3 the Celiutar trade>.

We xlzn have to talk about the offer from Jim iroxt abog
i

& trancpitter site praopsrts,

Federal Communicotions Commission

Docket No. u%’ /’W/Zg‘ﬂxhibit No. —m—-——

Presented by /
1dentified Vi

Received 2047
Rejected ,

Disposition

reporer 2
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Tuesday, March 3, 1998 2:24:01 PM

Printed by:
Page 1 of 1

Title: Hi Bob......

= Tuesday, March 3, 1998 1:55:59 PM : g@
Message

From: § DLH321@aol.com,Intemet

il

Subject: Hi Bob......
To: # Robert Watson

Bob....
Good to talk with you yesterday....even though | am not fully understanding of
the trade account problem. | am wondering if this had been addressed on a
monthly time frame....it could have been controlled like the budgets are. |
would like to talk with Steve about this matter also. We should have better r ‘La :
controf over it as the monthly financials are not reflecting the true picture. ’
My address here in Naples is 4560 Guif Shore Bivd N. M“

) Naples, FL 34103

" Telephone: 941-435-9093 @ Op
I tried to send Dave Hayes a e-mail yesterday...and it keeps coming back. 7&“”“
Please send me his address......something is wrong with the system.

r>9y

-— Internet Message Header Follows ---
Received: from imo24.mail.aol.com (198.81.19.152)

by fedmed.com (FirstClass Mail Server v5.1)

transient id 22; 10:57:46 AM -0300
Received: from DLH32 1@aol.com

by imo24.mx.aol.com (IMOv13.ems) id QUDYa10082

for <rwatson@fedmed.com>; Tue, 3 Mar 1998 10:55:59 -0500 (EST)
From: DLH321 <DLH321@aol.com>
Message-ID: <28b8dc0.34fc2811@aol.com>
Date: Tue, 3 Mar 1998 10:55:59 EST
To rwatson@fedmed.com
Mime-Version: 1.0
Subject: Hi Bob......

Content-type: text/plain; charset=US-ASCII -
Content-transfer-encoding: 7bit .Federal Communications Commission

X-Mailer: AOL 3.0 for Windows 95 sub 18 :
Docket No. M Exhibit No. ..ZU._____
Presented by Mﬁ a—

‘ Identified ;,/
Disposition 1 Received W—

Rejected

Reporter A

Date (- /’jy
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3
BALANCE 8 <%

. r ) APRIL 30, .,94
) BRETAIPTION Till§ " VEAR CAST VEAR IS YRAR IAST YRAR
- MICKS BROADCASTING CO e e e et e e
ASSETS
LIABILITIES & EQUITY . L
~—EUARERT RFGEFF = o S 8 _EU _ e e e o memniten
ACCUUNTS RECEIVABLE t1,000) CURRENT LIARILITIES
PREPAID EXPENSES 394 ACCOUNTS PAYABLE . 21,014 - e
= TOTAU CURRENT ASSETS - 13587 TACETS PAY=TRUTH — ¥ 33 g
ACCTS PAY-PATH 132,934 e
LAND AND EQUIPHENT ACCRUED PAYROLL 6,008 i
TEOUTPRERT ELL Ll AUTRUED TARES L11] - "
ACCUMULATED DEPRECIATION , {4.600) TOTAL CURRENT LIAD (4,202) et
NET BOOK VALUE OF EQUIP 283,906 ! fre
- CORS TERR CIAYW 2
DIVER ASSETS 175, 112 : NOTES PAY-BOOTH 460,000 i
TOTAL OTIIER ASSETS 175,418 SHAREHOLDER LOAN 23,8500 w
o P =ttt TOTAU LONE TERR CI1R8 " 483,58% I
TOTAL ASSETS 158,718 "
eSRrEnswD - EOU'TV . . . r——oe oo ':.'
‘ ST T T T T T HEHBERSTIE S CCBARYYAL T T T T e o T .
: NET PROFIT-YEAR TQ DATE 21,586
TOTAL STKHLDER EQUITY (20,506)
TOTAL LIA®D & STKHLDER En 458,712
. L4 ‘
PATH00180




s = e pa—

FINANCIAL 37 ‘!\NTS

-

v )

APRIL 30, 1Y94

‘‘‘‘ RIS HYE """'TH1§ RY BVER DR PERTENY ACTTOUNY RAd TTTTRYE T T UTTTTTUVER DRT T T UPERCENYT T
ACTUAL BUDCET UNDER ANT ~ VARTANCE OESCRIPTION ACTUAL BUDGET UNDER AMT VARIANCE
URBR FM RADIO .
NEVERUE e it et s s e e e = i it s
47,832 47,8382 L00  LOCAL 47,832 47,832 .00
4,900 4,980 .00 NATIONAL 4,968 4,980 .00
- T, 927 1,887 BT T PUCIYICAC 1, 3EY TTTTTe ey T T T T T
1,688 1,688 .00 TALENT 1,628 1,62% .00
6,278 56,2878 .00 TOTAL REVENUVE 56,272 56,278 .00 r
TOTTTTYSAY 8,533 L UY T ACERCY CURATYRTLRS "8IS 5,533 To0 >
se, TRY s0, 729 .00 NET REVENUE 50, 729 s0,72Y .90 b |
(3] 6,829 .00 SALES COMMISSIONS 6,029 6,029 .00 Y
I 131 YT RATC REFBCUNN 121 30 Ty Tns
3,270 43,270 .00 REV NET OF COMM 43,870 43,270 .00 T
b1
- UEP AR THENTAC EXVENSE -
1,963 1,963 .00 ENGINEERING 1,963 1,963 .00 N
e, 738 20,738 .00 PROGCRANMING 20,7138 20,738 .00 i
=713 k1L TUU T REOY .81y 24 11 ToU n
6,547 6,547 .00 SALES 6,547 6,547 .00 oy
"s "s .90 PROHOTION 1s "s .00 »
TTTTTTTI, RS 31,879 o0 TOTRC DEPY EXVF IV, 81y 1Ty A1) |:,
. |
MANACENENT EXPENSES "
LIY )1 T, 05% TOU AUNIR ¥ ACTOURYING T, 958 e 111 ] aemmamns
(11} 889 .00 CORPORATE INSURANCE (11} (1 1) 00 '
68 171 .00 ENPLOYEE INS/PENSION 768 %68 00 .
111 ) you T30 CITY T TUURTY YAX 114 ) e (1] L2
1,879 1,079 .00 PAYROLL TAXES 1,879 1,879 .90 o
3,768 3,768 .00 RENT EXPENSE 3,765 3,768 .00 ;1
1500V 1,000 U0 UAD UEVT EXPENSE 1,000 1,000 1) "
550 550 .00 PROFESSIDNAL FEES (11 ‘oes .00 k:t
(7,009 (7,000) .00 HISCELLANEOUS (7,009) (7,009 .00 o)
T.¥0% T,80% .17 TUTYAU WCHT EXP 9,973 B80Ty L1 o
l‘i.
39,6808 39,688 .00 TOTAL EXPENSES 39,982 39,952 00 "
-
3,588 3,588 .00 OPER CASH FLOU 3,318 3. N8 .00 n
PERCENT OF NET REV "
LA > L] 27,537 .00 RUNR=DPEREXP 2T 537 TTTer,83% 1 -
5,591 5,591 .00 DEPREC/AMORT 5.591 5,591 .00. &
2,037 2,037 .00 TRADE REVENUE 2,037 2,037 .00 .
1838 11837 SO0 T TNTEREST INCURE 1183y 11837 TTTToe 2
. K]
t21,320) (21,320) .00 NET OPER PROFIT (21,587} (21,587 .00 N
dwrir

PATHO00181
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HICKS BROADCASTING
OF INDIANA, L.L.C.

- Financial Statements -

(UNAUDITED)

__May, 1994

)

Robert A. watson

PATH00182



OESCRIPTION |

HICKS BROADCASTING CO_
ASSETS

CURRENT ABSETS

ACCOUNTS Q!CEIVABLE

PREPAID EXPENSES
TOYAL CURRENT ASSETS

LAND AND EQUIPMENT _

COUIPHENT
NET 800K VALUE OF EQUIP

oTHER ASSETS T T 7
TOTAL OTHER ASSETS

TOVAL ASSETS

HICKS BROADCASTING OF

INDIANA
BALANCE SHEET -

MAY 31, 1994
"Ti"li's_VEAi' - '138-7 ’ Y"EAR TomTmTm T - ‘[’"Is YEAR LAST YEAR
LIABILITIES & EQUITY
TTTmmrmTTT T e CURRENT LIABILITIES ST e T
(2,000) ACCOUNTS PAYABLE 30,956
e, 863 .. ACCTS PAY~TRUTH e 1, 609 s e
(7,737 ACCTS PAY-PATH (16,414~ 7~ '
ACCRUED PAYROLL 7,567
—— . ACCRUED TAXES —— — 1.800 —_—
T 3500, 464 ” ACCRUED iINTEREST . §., 943 -
300,464 - ! TOTAL CURRENT LIAB 33, 461
TV ST T LONG TERN UIA®
177,887 NOTES PAY-B00TH 460,000
—SoImTIET SHAREHOLDER LOAN 23,500 —
476,294 TOTAL LONC TERH LIAS 493,580~ 7 o
eSS wuEREsS .
e et e e EOURTY e e e e
MEMBERSHIP CAPITAL TR T -
NEY PROFIT-YEAR TO DATE 43,6608
TOTAL STKHLDER EQUITY = _(42,668) e e e
TOTAL LIAB & STKHLDER EQ 476,293
r i 2 1 E ] J

PATH00183



THIS MO
ACTUAL

50,088
11,926
3,433
678

68,092
7,474
$9,418
8,760
1,588
49,070

9,138

20,029
1,040

1,502

T.114
37,904

7,708
538
2,643
%00

4,183

1,000
2,970

o2, 254
60,158
t11,088)
891
5.591
5,233
103
2,943

(2g,083)

HICKS BROADCA. .
FINANCIAL STATEMENTS

.G OF TNDIAMA

MAY 31, 1994
THIS MO OVER OR PERCENT ACCOUNT Y10 Y70
BUDCET UNDER ANT VARIANCE . DESCRIPTION ACTUAL BUDGET
e oo et i -m.. WRBR_FM RADIO_ e e e e
REVENUE
86,000 . {18,14%) (22.94) LOCAL 98,687 133,000
.8,000 .. 3,326 o 49.0T NATIONAL __ | 163 . 15,000
3,433 .00 POLITICAL 5,260 $,000:
500 178 35.80 TALENT N 2,303 1,000
.. NS 431S)_ . _(100.00) STUDJO ¢ PRODUCTION _ . _.__. .. . @8 -
“74,818 (7,783 (10.3%5) TOTAL REVENUE 123,163 154,258
6,950 s24 7.83 ACENCY COMMISSIONS 13,017 13,379
67,665 __(8B,247) (1g.,18) ____NET REVENUE _ __110,146 140,880
9,305 (545) (S.95) SALES COMMISSIONS 15,589 18,250
1,158 433 37.48 NATL REPS COMM 2,218 1,990
... 51,208 ___ {8, 135) (14.22) REV_NET OF COHM 92,339 120,640
DEPARTMENTAL EXPENSE
e 80190 (439) (29.35) ENCGINEERING — 3,894 . _ ___.4.530
24,580 (3,7%1) (15.26) PROCRAMMING 41,561 45.860
2,888 «,e3n {S4.13) NEUs 3,567 6,260
e BaS3S L6847 83,15  SALES 13.788 a3.es
- 12,048 (4,931 (40.93) PROHOTION 7,229 te,590
46,638 (8,731) t1e.72) YOTAL DEPT EXP 69,781 82,365
NANAGENENT EXPENSES
7.600 108 1.34 ADNIN & ACCOUNTING 12,558 14,710
%0 . (365)__ 7 _(49.5%) CORPORATE INSURANCE 1.4284 . 1.800
2,000 €43 32.1S EMPLOYEE INS/PENSION 3,611 4,000
900 .00 CITY & COUNTY TAX 1,800 1,800
.2.,845 _ _ (133)_ __185.97) PAYROLL TAXES 3,988 e 30685
1o (10} (100.00) STATE USE TAX 2o
3,678 508 13.82 RENT EXPENSE 7,948 7.350
— 218 09 __BUILDING HAINTENANCE 215 e
1,000 .00 @AD DEBDT EXPENSE 2,000 2,000
150 2,820 880, oo PROFESSIONAL FEES 3,78 300
..... — S WWISCELLANEDUS __ _  _ __ __(7,009) ______(7.010}
19,0080 3,174 e, s: TOTAL MGHMT EXP jo, 387 30,659
.68, 718 IS,887) _ . _ _..(8.48)____ _TOTAL EXPENSES 100,108 ___ 113,080
(8,510) (2,578) 30 .29 OPER CABH'FLOU (7,789} 7,620
e - eeme—eeraeiocou... PERCENY OF NEY REV___
590 1 18 NON-OPER EXP gz, 18es 2e,18e%
5,600 (9 (.16) DEPREC/AMORT 11,182 11,200
8,500 (3,267) (36.43) TRADE REVENVE __ o 1.270 17,000
8,500 (8,397 (98.78) TRADE EXPENSE 103 17,000
.00 INTERESY INCOME (183)
9,943 .00 [INTEREST EXPENSE 9,943
(14,700) (7,383) 50.2e NET OPER PROFIT (43,669) (2%, 70S)

OVER OR
UNDER ANMT

(34,313)
1,913
260
1,303
(2s5)
(Jl 0ve)
(3%8)
(30,734)
(2,661)
ses
(28,301)

. 1e36)
(3,697)
(2,893)

.
8,361
t12,584)

(g,132)
(376)
(38y)

. 11,700

(29)
s9e

3,498
1
(J20)

(REFRAY-2
(15,389
t18)
(9,730)
(16,097)
(a3
9,943

(17,964)

PERCENT
VARIANCE

(es.79)
12.718

130.
(100.00)
(20.1S)
(2.67)
(21.681)
(14.58)
11.48
23.

Jo

(18, a3
(80.16)
(43.01)

.08

4s)

45)

id42.58)

.27

(14,
teo

(.72

.90
(29.9%0)
{100,

00}

Y T
165,00
.o

t1.06)
.42}

.9%)

PATH00184
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HICKS BROADCASTING

OF INDIANA, L.L.C.

- Financial Statements -

(UNAUDITED)

JUNE, 1994

Robert A. Watson



A = .
HICKS BROADGASTING OF INDIANA
N BALANCE SHEET
. JUNE 30, 1994
.
) DESCRIPTION THIS YEAR _THIS YEAR LAST YPAR !
. ‘
]
[ ]
1]
. HIGCKS BROADCASTING CO
2]
1 ASSETS LIABILITIES & EQUITY
1}
W____CURRENT ASBETS CURRENT LIABILITIES
' ACCOUNTS RECEIVABLE 13,0000 ACCOUNTS PAYABLE 38,070
W PREPAID EXPENSES 131 ACCTS PAY-TRUTH 3,380
TOTAL CURRENT ASSETS (2,869) ACCTS PAY-PATH 3, 7152
W B ATCRUED PAYROLL 3,410
LAND AND EQUIPHENT ACCRUED TAXES 2,700
w  EQUIPMENT 308, 023 ACCRUED INTEREST 14,995
308, 023 TOTAL CURRENT LIAB 72,307 :
OTHER ASSETS 176,876 LONG TERM LIAB i
TOTAL ABBETS 176,578 NOTES FPAY-BOOTH 460,000
“ ———————- SHAREHOLDER LOAN 23,500
- TOTAL ASSETS 481,730 TOTAL LONG TERM LIAB 483,500
- BEUSUBSS
- EQUITY
- HEMBERSHIP CAPITAL 1,000
- 78,077
TOTAL STKHLDER EQUITY (74,077)
T TOTAL UIA® & STKHLDER €4 481,130
----II-.I »

PATHO00186
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: ) T
¢ ) HICKS BROADC.. .NG OF INDIANA !
‘ FINANCIAL STATEMENTS |
]
- {
y JUNE 30, 1994 \;'
' !
) THIS MO THIS KO QVER_OR PERCENT ACCOUNT Y70 Y70 QVER OR PERCENY V.
. ACTUAL SUDCET U A ARTANCE DESCRIPTION ACTUAL BUDCET 3
: .
‘ "
r M
' WRBR FM RADIO o
' : REVENUE L
46,487 ~80,000 131, 349) 739.171) LOCAL T4T, 344 213,000 Te8, 8867 (30.887 v
" s, 609 7,000 (1,311 (168.72) NATIONAL 22,602 22,000 602 2.73 e
" 769 769 .00 POLITICAL 6,029 5,000 1,029 20.58 .
o ~ 860 {5800 (100.00) YALENY £,3193 (1] 03 ISy "1-'9
" 140 (140) (100.00) 8TUDIO & PRODUCTION 398 (398) (100.00) i
$8, 115 87,640 (32,525) £37.11) "TOTAL REVENUE 178,278 241,895 (63,617) (26.29) o
" 5,993 €. 585 (8921 (8.99) AGENCY COWRISSIONS 19,3798 19,3569 T : 2
" 49,182 81,058 (31,933) (39.39) NET REVENUE 159,268 221,935 (62,667) (28.23) |8
" 6,615 10,200 (3,665) (35.65) SALES COMMISSIONS 22,204 28,530 (6,326) 22.17) .
- k7)) 838 (X1} (54 . . { : u)
» 42,166 69,940 (27,774) (39.71) REV NET OF COMM 134,505 190,580 (56,075) (29.42) ;;
» .
o t —DEPARTHENTAL EXPENSE »
o 42 1,528 (583) (38.22) ENGINEERING 4,635 6,055 t1,420) (23.45) »
[ 24,734 21,915 2,819 12.86 PROGRANMING 56,298 67,175 (877) (1.30) »
o 1,198 1,108 (310 (¥ 317 NEUS 4,781 —T.988 (3 B0 30,287 ™
. 3,544 6,330 (2,706) (44.01) SALES 17,273 19,285 (t,9882) (10.29) !
. 14,998 10,548 4,450 42.20 PROMOTION g2,284 23,135 (911) (3.9 »
o 48,410 4e, 080 b P11 8.0¢ Y 8. 19 &3, , : '::i
- "
o NANAGENENT EXPRNSES -
~ EX: (N 4,238 5% (9. A 15,213 26,968 (z,158) U 18y )«
e 1,498 900 s98 66.44 CORPORATE INSURANCE 2,922 2,700 2e2 8.22 a
. 1,718 2,000 (282) (14.10) EMPLOYEE INS/PENSION 5,329 6,000 (671) (11.18) wl
. §00 900 00 CITV & ¢ A1) 7,760 . “
. 2, 098 2,900 (008) (87.75) PAYROLL TAXES 6,08 8,585 (2,504) (29.16) -
N 10 (10) (100.00) STATE USE TAX 30 (30) (100.00) "
o E.t83 I, 0TS TV, 028) {E&T.30) RENTY EXPENDE 70,881 7,088 13 . -
. (¢8) (65) .00 BUILDING MAINTENANCE 150 150 .00 iy
» 1,000 1,000 .00 BAD DEDT EXPENSE 3,000 3,000 .00 "
- LI} ED) T . T, 589 T.980 (& 1D Et-3%:1 ) i
" .00 MISCELLANEOUS (7,009) (7,010) ] (.01) |"'
, 15,549 17,790 (2,241) (12.59) TOTAL MGMT EXP 45,876 52,125 (6,249) (11.98) -
sr
" 690,959 59,810 1,149 Lt.om TOTAL EXPENSES 161,067 175,710 (14,643) (8.33) o
o .
o (u.ﬂsyy 10,130 {28,923) (268.511 GFER CASH rFLOH 128, 582) 74,870 T4, 338 60 (90 +-3 et
“ (39.3%) 1a.s%4 PERCENT OF NET REV . 75%) 7% s
w 3,420 3,420 .00 NON-OPER EXP 25,545 22,125 3,420 15.45 Yoo
M L 9 (]! —%;%06 £ )] T T TS, 173 TS, 800 Tz ~TYRT ul
o 1,590 8,500 (6,910) {81.29) TRADE REVENVE 8,860 25,500 (16,640) (65.25) i
W 140 8,500 (8,360) (96.35) TRADE EXPENSE 243 25,500 (25,257) 199.04) l
| .90 1 TI83Y 7837 00 ™
: s,052 5,052 .00 INTEREST EXPENSE 14,995 14,995 . .00 oy
v TIT, 358) 3830 (3, Ty TTIY BT NEY GPER PROFIT {75 075) (24,0557 (ST, UE0T Z2TR IV
- , 1
" n
PATH00187 po—
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

JULY 31, 1994

DESCRIPTION

HIGKS BROADCASTING CO
ASSETS

NT_ASSETS
ACCOUNTS RECEIVABLE

TOVAL CURRENT ASSETS

LAND AND EQUIPMENT
CQUIPNENT

NET BOOK VALUE OF EQUIP

OTHER ASSETS

v TOTAL OTHER ASSETS
h

"

TOTAL ASSETS

e

1
i
THIS YEAR LAST_YEAR THIS YEAR ____ LAST YEAR !
LIABILITIES & EQUITY R
CURRENT LIABILITIES
ACCOUNTS PAYABLE . 47,146
(4,000) ACCTS PAY-TRUTH 3,590
(4,000) ACCTS PAY-PATH 16,108
ACCRUED TAXES 3,600
ACCRUED INTEREST 20,101
310,118 TOTAL CURRENT LIAD 90,542
310,118
LONC TERN LIAB
175,504 NOTES PAY-BOOTH 460,000 |
175,584 SHAREHOLDER LOAN 23,500
R TOTAL LONG TERM LIAB 483,500
481,702
NEMNBERSHIP CAPITAL _ 1,000
NET PROFIT-YEAR TO DATE 93,340
TOTAL STKHLDER EQUITY (92,340)
TOTAL LIAB & STKHLDER EQ 481,708
weasSsEEsaw -
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HICKS BROADC..

r

FINANCIAL STATEMENTS

.NG OF INDIANA

THIS MO

THIS MO

OVER OR

JUCY 37, 1994

T
i

J|_
PERCENT ACCOUNT YTD YTO OVER OR PERCENT i
ACTUAC BUOCEY U T VARTANCE ACTUAC —BOORET URDER AMY — VARTANCTE s ;
"
WRBR FM RADIO Y
REVENUE )
40,447 86,000 25,5897 (38.77Y LOCAC T8, 790 XA L] S & AT AL ) RN & PN D BN
$,408 7.000 (1,5%4) (B2.77) NATIONAL 28,007 29,000 (993) (3.42) i
769 769 .00 POLITICAL 6,797 $,000 1,797 35.94 o
7.878 . . T T,87¥ 2,000 17878 Y390 i
148 (145) (100.00) STUDIO & PRODUCTION v 540 (540) (100.00) e
48,197 73, 84% (25, 448) (34.55) TOTAL REVENUE 286,472 315,540 (89,068) (20.22) oy
3,938 -9 ai} V. 5357 1§38 . 25, TIS T2, 7807 9] »
43,852 66,870 (23,618) (38.31) NET REVENUE 202,517 288,808 (86,208) (29.87) |;;;¢
8,105 10,340 (2,235) (21.61) SALES COMNISSIONS 30,310 38,870 (8,560) (ge.02) 2l
(3 1] T, U0y & { kg TIv Y. 857 B L ST TN 9T 1y
2,857 2,38 (S8) (2.50) MUSIC LICENCE FEES 8,578 9,260 (s82) (7.36) i
e, 192 53,210 (21,018) (39.50) REV NET OF COMM 160,372 236,845 (76,471) (32.28) ,,i
M
. DEPARTHENTAL EXPENSE !::
928 1,495 (567) (37.98) ENGINEERING 5,564 7.550 (1,988) {26.30) b
T4, 878 T4, 800 Té .82 PROGRANNING T4, 852 T, 530 RN D) 23T vl
1,463 1,840 (377) (20.48) NEUS 6,224. 9,805 (3,581) (36.52) ‘::
S, 421 6,570 (1,149) (17.48) SALES 22,694 25,088s 3,131 (1e.12) 0
: ) . . 7Y, 293 25,580 @ 7 {4 & RENNENENE ¢4 0% 1. 3 it
19,857 28,050 (8,493) (30.27) TOTAL DEPT EXP 128, 427 144,690 (16,263) (i1.23 el
4.
“WARACEMENT EXVFENREBEY "t
4,879 6,020 (1,141) (18.95) ADMIN & ACCOUNTING 23,092 26,985 (3,890 t14.42) faar
(326) 200 (1,726) (191.77) CORPORATE INSURANCE 2,09 3,600 (1,504) (41.77) ;:f:
T, 93 2,000 TTo7y 15. 357 EAPLUYEE INS/PERBIUN T, 288 P I1R&£: 1] (Y. 727 Tl
900 900 .00 CITY & COUNTY TAX 3,600 3,600 .00 -
2,437 3,410 (973) (28.53) PAYROLL TAXES 8,517 11,998 (3,478) (20.99) el
TV 185 ) TTY0 Y07 STATE USE TAX AT a0y AR LI LA w
6,129 3,678 2,454 66.77 RENT EXPENSE 16,730 14,700 2,030 13.80 » ¢
(13 65 .00 BUILDING MAINTENANCE 215 150 6S 43.13 .
T. 000 1,900 .00  BAD DEBY EXPENSE 4,000 000 : N L] yal
IS0 (150) (100.00) PROFESSIONAL FEES 3,009 4,130 (241) (5.83) g
152 152 .00 MISCELLANEOUS 16,857 (7,010) 153 (2.18)
1§, §2% 18,088 7, am T39) TOTAL WEAT EXPF 52,504 T0, 190 (7, 68%7 TTU 95T
. o
36,186 46,115 - (9,929) (21.53) TOTAL EXPENSES 190,931 214,880 (23,949) C011.14) 3
(3,9%4) 7,098 (11,089) (156.29) OPER CASH FLOU (30,559) 21,965 (s2,524) (23%.12) 8
PERCENT OF NET REV o
0% RON=UPE y ) INEC ST B+
5,59 $,600 9 (.16) DEPREC/AMORT 22,365 22,400 (38) €(.1%) <
8,500 (8,500) (100.00) TRADE REVENUE 9,860 34,000 (25,140) (73.94) A
L 14! P ’ . 3, B s :
.00 INTEREST INCOME (183) (183) .00 .
Ts.sos ' S,106 .00 INTEREST EXPENSE 20,101 20,109 .00 !f;
i
(18,262) 1,495 (19,757) (321.53) NET OPER PROFIT (93,341) (22,560) (70,781) 313.74 n
. gy
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HICKS BROADCASTING
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HICKS DROADCASTING OF INDIANA
BALANCE SHEET

i

oy D
i AUGUST 31, 1994 ph
’ 1
: OESCRIPTION THIS YEAR LAST YEAR it
L} T,
] o
| L
u .
1 ____HICK3 BROADCASTING CO el
. e e e+ e+ 2 it 2 2 e e s o e
L1 ASsETS LIABILITIES & EQUITY &
] B
» CURRENT ABSETS CURRENT LIABILITIES - T T T,
4 ACCOUNTS RECEIVABLE (5,000) ACCOUNTS PAYABLE 50,594 b
§i__ PREPAID EXPENSES 1,611 ACCIS PAY-TRUTH s,588 i
. TOTAL CURRENT ASSETS (3,389) ACCTS FAY-PATH 6,378 a
3 ACCRUED PAYROLL 2,756 £3°
*___LAND AND EQUIPMENT ACCRUED TAXES 4,500 x
4 HQUIPHENT 313,878 ACCRUED INTEREST 25,207
3 NET BOOXK VALUE OF EQUIP 313,878 TOTAL CURRENT LIAB 105,000 3
1 3]
7 OTHER ABSETS 175,093 LONG TERM LIAB 4
ol TOTAL OTHER ASSETS 178,093 NOTES PAY-BOOTH 460,000 3
z S adniiuie SHAREHOLDER LOAN 23,500 iy
' TOTAL AS3ETS 48%,382 TOTAL LONG TERN LIAB 483,500 A
L‘ TemEsSEED - !:i
" ) . _LEQUITY e e
NENBERSHIP CAPiTAL 1,000 '
NET PROFIT-YEAR TO DATE 103,918
TOTAL STKHLDER EQUITY (108,918) ]
TOTAL LIAB & STKHLDER &0 a8s, s82 !
—_— - . . . - ____‘

PATH00192



HICKS BROADCASTING OF I[NDIANA
FINANCIAL STATENENTS

)
Er AUGUST 31, 1994 l,J
- e i e et e £ e e e e _ _ i
THIS HO THIS HO OVER OR PERCENT ACCOUNT vib YYD OVER OR PERCENT ™ ik,
ACTUAL BUDGET UNDER ANT VARIANCE DESCRIPTION ACTUAL BUDGET UNDER ANT VARIANCE . ,"':
- ]
a
! e e e e MRBR FW RADIO e
M REVENUE — | ' ' <
47,844 67,000 (19,156) (20.59) LOCAL 235,634 346,000 (110,366) (31.89) e
s, 793 1,000 (1,207 (17.24) NATTONAL 33,800 36,000 (2,200)  (6.04) <
! 1432 o TTTTTTTTTTUREY T T T T8 T ROLTTICAL - "TY.888 % 11 2. 2,588 51738 x_':
638 $00 138 27.60 TALENT 4,516 2,500 2,016 80.64 :%
1S (115) £100,.00) STUDIO & PRODUCTION 655 _(655) 1190.00) &
€8, 044 74,618 19,8711 zg 221 TOTAL REVENUE 281,816 390,185 (108,339 tZ7 83T Y
S, 704 S, 488 219 3.99 AGENCY COMMISSIONS 29,659 3e,ze0 (2,561} (7.94) -1
49,340 69,130 $19,790) (28.62) NET REVENUE 251,857 357,938 (106,078) _(29.63) T
s, 260 10,840 §.37T8) (87407 SALES CORMISSTONS 5,377 ripEal) 113,133} 897335 ¥
269 008 (536} {66.56) NATL REPS COMN 3,526 4,638 (1,009) (23.9%2) +
2,257 2,318 (58) (2.50) MUSIC LICENCE FEES 10,8318 11,57 __t140) (6.3 T
4| 173 ss, 170 (13,6247 (24897 REV WET OF COnN 201,919 292,018 (50,998 (307387 d
}
__DEPARTHENTAL EXPENSE L I
1 1,288 1,580 1,878 Tdd 08~ ENCTNEERING 8,789 5,700 3707 3791 i
14, 429 14,510 81 (.55) PROGRANMING 89.08) 89,340 (259) t.208) i
1,499 1,870 (371) (19.83) NEus 7,723 11,675 t3,952)  (33.85) E
1,034 §.838 taoi’} (14271 SALES 27.628 B 10 11 A & 0K 5 1 3 tiEgray
1 04 6,048 (5.961) (98.61) PROMOTION 19,3717 32,728 (13,348) (40.78) -;;
p 24,071 C 29,610 (5,53%) (18.70) TOTAL DEPT EXP 152,498 174,300 (21,002) (12.50) oT]
(L]
i MANAGENENT EXPENSES Ls'
. S, 041 6,168 t1,124) {18.23) ADMIN & ACCOUNTING 28,133 33,150 (5,017)__ €185.13) i
1 (280 300 (1,184) (128,227 CORPONATE TNSURANCE 1.843 4.500 12,887) (89.04) ik
1 2,488 2,000 485 24.25 EMPLOYEE INS/PENSION 9,707 10,000 (291 (2.93) 3
900 900 .00 CITY & COUNTY TAX 4,500 4,500 o .00 S
) 1,728 3,360 (7,6281 (48.417 PAYROLL TAXES 10,245 15,345 (371007 33 23} TR
1 10 Qo €(100.00) STATE USE TAX 50 (S0) uoo 00) 23
2,888 3,678 _1850) (23,12) RENT_EXPENSE 19,555 18,3715 _ 1,180 6.42 i3
700 ~BUILDING RATNTENANCE 11 BN D { S & D & d
1,000 1,000 .00 BAD DEBT EXPENSE S,000 5,000 .00 o
700 150 $50 366.66 PROFESSIONAL FEES 4,589 4,280 309 1.21 i
. i1 730 700  NTYSCELLANEOUS 16,138) (7,010 88¢ 127837 33
) 1,186 18, 150 (2,99%4) . (18,49} TOTAL HGMT EXP 77.662 89,340 (10,678) (12.08) fi
v ) 3
; 39, 227 47,760 TTTTNR,§IFY T T (1T 867 TOTAL EXPENBES T T TT239.Té0 T 28Eéa0 TUUTU38,4a6) T T IETIRY T
i 2,319 7,410 (5,091} (68.70) OPER CASH FLOW 128,241) 29,175 (S7,616) (196.13) 2
n v.2% 70.27s PERCENT OF HET -REV U7.37%) FIA -
1 °®e ’?2s .00 NON-OPER EXP 28,471 2z. 128 4,346 19.84 ©
¥ 5,89 5,600 ) _1.16) DEPREC/ANORY 27,956 _ 28,000 {44) (.15) g
? 152) 8,500 18.5528) 1100.61) TRADE REVENUE T8,8077TT T TTIaz, 5000 T UTUINEAY TV ETY. |
b 1,288 8,500 (r,218) (85 62) TRADE EXPENSE $,036 42,500 (37,464) (88 .15%) o
2 —_ I 00 INTEREST INCOME _uan LK = L O . .
:_; 5,106 §.706 7607 INTEREST ERPENSE T Tas87a0d TS R T —. 8
" (10,878) 1,810 {12,388) (684.41) NET OPER PROFIT 1103,921) (20, 150) (83,171) 400 .82 o
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

SEPTENBER 30, 1994

s B
1] DESCRIPTION THIS YEAR LAST YEAR THIS YEAR LAST YEAR @,'
3 . ) 1
. il
3
' T
_'_1r HICKS BROADCASTING CO Eéi
[ R
9] ASSETS LIABILITIES & EQUITY i
i Tl
X CURRENT ASSETS . CURRENT LIABILITIES jﬁ'
4 ACCOUNTS RECEIVABLE (6,000) ACCOUNTS PAYABLE 66,036 3
Wl " PREPAID EXPENSES 1,612 ACCTS PAY-TRUTH €, 937 5
| TOTAL CURRENT ASSETS (4,389) ACCTS PAY-PATH 27,612 !
b — ACCRUED PAYROLL 4,810 Ee
p LAND AND EQUIPHENT ACCRUED TAXES S, 400 L
v EQUIPNENT 313,743 ACCRUED INTEREST - 25, 423 FL
W) NEV 800K VALUE OF EQUIP 313,743 TOTAL CURRENT LIAB 136,238
i . : ' i | ’ :
L OTHER ASSETS B 173,602 LONG TERN LIAB ‘ 1E§'
2 TOTAL OTHER ASSETS 173,608 ; ~BOOTH 460,000 T
n ———meose SHAREHOLDER LOAN 23,500
23 TOTAL ASSETS 482,957 TOTAL LONG TERM LIAB 483,500 ¢
24 _ SEDSWERS®D . - i
EQUITY ¥
NEMBERSHIP CAPITAL 1,000
- 137,781 {
TOTAL STKHLDER EQUITY (136,731)
—— JOTAL LIAD & STKHLDER €0 488,997 : {
smenssuns e [
!
t
{
{
PATH00195
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HICKS . IJCASTING OF INDIANA

]
FinanCiaL STATERENTS BUDGET 1
COMPARISON
SEPYEHMBER 30, 1994 J REPORT l

s -~ - 0 o )
3 TH1S MO THIS MO OVER OR PERCENT ACCOUNT Y70 YD OVER "OR PERCENT 2L
n ACTUAL BUDGET - UNDER ANT VAR SANCE DESCRIPTION ACTUAL BUDGET UNDER ANT VARIANCE 1
] B ]
3 g
¢ i
2 URBR FH RADIO m
i3] . REVENUE el
K 43, 853 T, 000 (23,145) (34.54) LOCAL 279,48% 413,000 (133,811) (3I2.32)
i 6,617 9,000 ~12,583) T28 477 NATTONAL A0, 407 48,000 T47547) BINLY i
| .00 POLITICAL 7,566 5,000 2,566 s1.32 o
na 500 (500) (100.00) TALENT 4,516 3,000 1,516 $0.53 :
bl T40 (§T 1)) TT30. 307 3YUOIY & PRUBUCTION 795 17957 LR L
i 50,472 76,640 (26,160) (34.14) TOTAL REVENUE 331,988 466,795 (134,807) (28.87) e
s 5,008 5,950 (942) {15.83) AGENCY COMMISSIONS 34,667 38,170 (3,503) (9.7 3
e 45,464 70,690 (S, 2281 (35,687 NET REVENUE F3 R 9% H] 428, ¢ . . L]
T 8,827 10,430 (1,803 (15.36) SALES COMMISSIONS 44,404 60,140 (15,736) (26.16) 224
ol 790 1,070 (280) (26.16) NATL REPS COMM 4,316 S,70S €1,389) (24.34) s
T — 1,953 : 559 : Ve, 789 T3, 890 u,w‘rr——'rr‘vm——é. 3
pd 33,093 ‘56,875 (ee,982) (40, 40) REV NET OF COMN 215,812 340,890 (113,078 (32.41) R34
L ‘
7 BEPARTRENTAL EXPENSE — )
I 2,361 1,823 83s 54.81 ENGINEERING 11,149 10, 625 s24 4.93 =1
hd 17,989 13,988 4,004 28.63 PROGRAMMING 107,071 103, 325 3,746 3.62 an
| 1,129 1,718 (388) (34.187 NEUS LY p 37| ) RN & g0 § o
=_3 . 6,956 . 8,18 1,241 21.71 SALES 34,484 37,178 (2,691) (7.23) 3oy
d 2,246 5,045 t2,799) (55.46) PROMOTION 21,623 37,770 (16,147) (42.75) g
= 30,681 27,985 2,696 9.63 TOTAL ' , 285 SR MLLIY Y. 437 =
- TR
- _ MANAGEMENT EXPENSES b
il 6,145 8,095 [{] .88 ADMIN & ACGOUNTING 34,278 15,245 T4y (e st
’-f} 345 900 (SS5) (61.66) CORPORATE INSURANCE- 2,188 5,400 t3,212) (S9.48) 2,
) 1,628 2,000 t17e) (8.60) EMPLOYEE INS/PENSION 11,534 12,000 (466) (3.88) =
L] 900 900 700 CI{TY & COUNTY TAX 5,400 S, 408 L] ]
y 2,881 2,780 101 3.63 PAYROLL TAXES 13,126 18,125 (4,999 (27.58) R
pa 10 (10) 1100.00) STATE USE TAX 60 (60) (100.00) Er
b . 2,708 3,67S. (367 (Z8.31) RENT EXPENSE 22,263 22,080 213 %)
pe B T : .00 BUILDING MAINTENANCE 218 150 s 43.33 (
L Lo 1,000 1,000 .00 BAD DEBT EXPENSE 6,000 6,000 .00
390 150 240 160.00 PROFESSIONAL FEES 4,979 4,430 — 543 12 s
o .00 MISCELLANEOUS (6,125) (7,010) 88s (12.62) ol
t} 16,197 17,8510 (,n3 (7.49) TOTAL MGHT EXP 93,858 105,850 (11,992) (11.32) fSg
oy X %
= 46,878 45, 495 1,383 3.03 TOTAL EXPENSES 277,037 308,135 (31,098) (10.09) ;'-;(
» . =

o LD
i;_; (12,985) 11,380 (24,385) (214.10) OPER CASH FLOU (41,228%5) 40,155 {81,980) (@01 1%y
e (as.c%) 16.1% PERCENT OF NET REV (13.9%) §.5%4
L 11,409 11,409 .00 NON-QPER EXP 37,880 22,185 15,755 71.20 o
) 5,591 8,600 9 (.16) DEPREC/ANGRT 33,537 33,500 (LE)) .87 o
= 1,566 8,500 16,934) (81.57) TRADE REVENUE 10,373 51,000 (40,627) (79.66) i
g 229 8,300 £8,271) (97.30) TRADE EXPENSE 5,285 51,000 (45,735) (89.67) ©
A .00 INTEREST INCONE (183) 783y 00 g
£ S.216 5,216 .00 [INTEREST EXPENSE 30,423 30,423 .00 %
b (31,864) 5.780 (39,644) (685.88) NET OPER PROFIT (137, 7840) (14,970) (122737140 §EY . d0 gf
Lol
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

7] OCTOBER 31, 1994 l?‘
1 . : 71
ﬁ DESTRIPTTON TRTS YEAR " TAST YEAR THIS YEAR LAST YEAR e
s 3 H
A T
v b
o oy
;3] HICKS BROADCASTING CO i
E ASSETS LIABILITIES & EQUITY =
H \ il
51 GORRENT ABBETS CURRENY CYABYLTTYES =
)  ACCOUNTS RECEIVABLE. (7,000} ACCOUNTS PAYABLE 29,534 =
F PREPAID EXPENSES 3.709 ACCTS PAY~TRUTH ¥, 126 i
o ETYS T3, 29T ACCTS VAY-PATH 26,007 Fu
I : ACCRUED PAYROLL $.960 £
%] ___LAND AND EQUIPHENT ACCRUED TAXES 6,300 T
n  EUUIPHERY — 373, 1A ACUNUYD, TRVEREST 25,395 '
T NET BOOK VALUE OF EQUIP 313,743 " TOTAL CURRENT LIA® 104,898 .
{1 ' ] - B
3 OVRER ABBETY TR, 877 LONG TERN LTAB ]
i3 TOTAL OTHER ASSETS 172,611 NOTES PAY~BOOTH 460,000 s
Gl m——————— SHAREMOLDER LOAN 23,500 a2
'ﬂ' T TUTAL AWSETY 483,063 —YOVAL LORC YEXH LYAW 483,500 o
ay sSenesnsn - ‘ ‘,T:‘l
L EQUITY ' fa
THENSERSHIP CAPITAL 5,550
NET PROFIT-YEAR TO DATE 113,685
TOTAL STKHLDER EQUITY 1108, 135)
TOTAL LIAB & STKHLDER EQ 483,063
Yty vty »
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HICKS BROAUCASTING OF INDIANA
FINANCIAL STATEMENTS

B OCTOBER 31, 1994 =
%i +
i TRYS MO THIS MO " OVER DR PERCENT ACCOUNY” —UYTO YTO OVER™OR— PERCENT ]
0 ACTUAL BUDGET UNDER ANT VARIANCE DESCRIPTION ACTUAL BUDGET UNDER ANT VARIANCE By
. . b
5 i
o o
3 WURBR FM RADIO : -
% e T R REVENUE ~ T e - T T T
- 48,128 67,000 (18,872) (28.16) LOCAL 327,617 480,000 (1sg,383) (31.74) =
v 4,152 8,000 (3,0848) (48.10) NATIONAL 44,569 $3,000 (8,431) (15.9%0) -
7 reT 8,000 16,8537 (8566 FOCITYCAL 8TTVs 137000 (vt XA L | -4 X & MR
s 128 s00 (375) (75.00) TALENT 4,64} 3,500 1,140 32.40
W 148 (145) (100.00) STUDIO & PRODUCTION 940 (940) (100.00) £
‘o S, S5 B, 4% T30, 09— U3S YTy YOTAL REVENGE 38%.,5%0 S50 440 Y84, 5007 YISy
- 4,505 8,235 (3,730} (45.29) AGENCY COMMISSIONS 39,172 46,408 (7,233 (15.58) =y
49,047 75,410 126,363) (34.95) NET REVENUE 346,368 504,035 (1S7,667) (31.28) 3
YO, TaY 10, %65 TINAY T3.287 SALES CUMMISBIONS™— — S5%¥.,52% 70,605 Cr6, 080y CRE.TTT &
590 1,158 (565%) (48.91) NATL REPS COMM 4,906 6,860 (1,954) (26.48) i
2,207 2,313 (108) (4.66) MUSIC LICENCE FEES 14,996 16,205 (1,209) (7.46) &
3%, TE8Y 6T, 379 (25, 3387 T4V . 227 REV NET UF CONM 2TV, 74T T0 385 (V30,4247 (EEINEL] ?‘3
DEPARTHENTAL EXPENSE &
22U Y, 495 YV, 8157 TEY . 27T ENCGINEENING VIT48Y 1Z 120 (£ X AR S.70T o
12,071 13,460 1,389 (10.31) PROGRAMMING 119, 141 116,785 2,356 2.01 o
141 1,848 (1,704) (92.35) NEUWS 8,993 15,235 (6,2482) (40.97) b
7. 860 L YL X4 N Y. V90 17.84 SKCES 42, Y44 43,uAS5 1,507 - 34y o
S, 998 555 5,440 980.18 PROMOTION 27,618 38,385 (10,707) (27.93) -;7‘-,
26,347 24,085 2,3se ?.66 TOTAL DEPT EXP 209,525 226,310 (16,78S) (7.41) o
MANAGEMENT EXPENSES i
s, 3352 6,020 . (668) (11.09) ADMIN & ACCOUNTING 39,630 45,265 (5,635%) CI12.44) =
£1.19 LLLY (£ 5 I} 1S4, 88) CORFUNATYE TNBSUNARCE 2,594 §,300 (Y £ [} —(SETeEY pri
23 (T 2,000 (2,779 (138.95) EMPLOYEE INS/PENSION 10,758 14,000 - (3,245) (23.17) -g
" 900 " 900 ,00 CITY & COUNTY TAX 6,300 6,300 .00 5
X i¥3i L] €, 160" [§.31) T30 797 PAYROLL TAXEY TS, USV 20,905 (5, 855) TE80UT ¥
g 10 .1 (100.00) STATE USE TAX . 70 (70) ¢(100.00) [
" 3,061 3,675 (614) - €(16.70) RENT EXPENSE - 8%,383 23,728 (402) €1.56) =
- — 943 B Lk S LU0 BUTCUYRE WATRYENANCE . 15¥% i1 1. 008 (Y439 1] T
Iy 1,000 1,000 .00 BAD DEBT EXPENSE 7,000 7,000 .00 B g
1 150 (139) (92.566) PROFESSIONAL FEES 4,990 4,580 410 8.98 =
o : . 30 NIsCECTANELUS T, %Y At eesT . (X ey ni
_..]. 12,818 17,435 (4,617) . (26.48) TOTAL MGMT EXP 106,675 123,288 (16,810) (13.47) .’-J-:‘
. 4
-_:‘ 3¥,7¢68 4,480 (&89 (878%) YOYAL EXPENSES 318,200 449,595 337398y (9.ss)y~ 77
- N
) (3,036) 20,015 (23,051} (115.16) OPER CASH FLOY' (44,259) 60,770 (108, 029) (172.83)
. ' PERCERY OF NEY REV ’ o
" (5,250) (S,250) .00 NON-OPER EXP 32,630 ze, 128 10,808 47.48 -
" (26,609) S,600 (32,209) (575.16) DEPREC/AMORT 6,938 39,200 (32,262) (82.30)
& 1,289 8,869 T A(T,210) (64,8747 THADE REVENOE 1. 662 59,840 (4770367 sd. AT
» T46 8,500 (7,754) (91.22) TRADE EXPENSE 6,011 59,500 (53,489) (89.89) E
- — o .00 INTEREST INCOME (183) (183) .00 P
-_i”: s,218 —Eere T00 T THTEREST EXPENSE I18,69% 3IST8YS 00T Ay
i1
a1 24,094 14,418 9,679 67.14 NET OPER PROFIY (113,688) {555) (113,133) 384.32

~Ni
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DESCRIPTION

HICKS BROADCASTING co
ASSETS

CURRENT ASSETS
ACCOUNTS rECEIVABLE
PREPAID ExPENSES

TOTAL CURRENT ASSETS

LAND AND EQUIPHENT
EQUIPHENT

NET 800K |vALUE oF EQulp

OTHER ABSETS
TOTAL OTHER ASSETS

TOTAL ASSETS

THIS YEAR

(8,000)
1,87
(6,129)

313,743
313,743

171,620
171,620

479,234

HICKS BROADCASTING OF INDIANA
BALANCE SHEET

NOVEMBER 30, 1994

LAST YEAR

LIABILITIES & EquiTy

CURRENT LIABILITIES
ACCOUNTS PAavABLE
ACCTS PAY-TRUTH
ACCTS PAY-PATH
ACCRUED PAYROLL
ACCRUED TAXES
ACCRUED (NTEREST

TOTAL CURRENT LiIAB

LONG TERMN LIAD
NOTES PAY-BOOTH
SHAREHOLDER LOAN

TOTAL LONGC TERM LIAB

EQUITY

HENBERSHIP CAPITAL

NET PROFIT-YEAR TO DATE
TOTAL STKHLDER EQuITY

TOTAL LIAB & STKHLDER Ea

™IS YEAR LAST YBAR

14,743
10,544
47,459
7,922
7,200
25,970
113,838

460,000
23,800
483,500

14,366
132,470
(118,104)

479,234

PATH00201
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THIS MO
ACTUAL

51,493
§,360
3,503

(2,963)

33

57,426
4,784

S52,642
9,472
2,089

2joor
37,104

2,162
18,161
1,531
8.030
4,150
34,034

§,904
1,868
1,890

%00
2,121
3,070

1,000

17,753
$1,787
(12,683)
9
991
3,467
3,294
5,278

(18,785)

THIS MO
BUDGET

81,000
10,000

S00
11s
93,618
7,318
86,240
9,845
1,190

2,318
T2,8%0

1,828
13,985
1,708
6,478
$55
24,248

6,098
900
‘2,000
%00
2,785
10
3,875

1,000
150

17,485
41,730

31,160

5,600

25,560

OVER OR
UNDER ANT

(29,s507)
(4,640)
1,503
(3,463
ag)
(36,189)
(2,591)
(33,598)
(373
869

(308)
(33,786)

637
4,176
(174)
1,888
3,598
92,789

809
968
(110)
(634)
(o)
(608)
(150)
268
10,0587
(43,843)
]
(4,609)
(5,033)
(5,206)
5,278

(44, 345)

PERCENT
VARIANCE

(36.
(46 .

75.
(692.
(71.
t38.
(35.
(38.

73.

(13,
(46.

4

13.
107.
(S.

(23

24.

(140,

(8a

(1]

(173,

.00
(100,

7
29.
(10.
.08
647.
40.

20)

74
X

27
S$S
50)

.01)
(100.
(16.

00)
46)

00)

.83

70)

.00
.30)
(S9.

21)

.24)
.00
.00

49)

\

J

HICKS BROADCASTING OF INDIANA

FINANCIAL STATENENTS

NOVEMBER 30, 1994

ACCOUNT
OESCRIPTION

URBR FM RADIO

REVENUE

LOCAL

NAT IONAL

POLITICAL

TALENT

STUDIO & PRODUCTION
TOTAL REVENUE

AGENCY COMMISSIONS
NET REVENUE

SALES COMMISSIONS

NATL REPS cOMM

LIGUIDATING SLS EXP

MUSIC LICENCE rEEs
REV NET OF comp

DEPARTMENTAL EXPENSE
ENGINEERING
PROCRANMING
NEUS
SALES
PROMOTION

TOTAL DEPT EXP

MANAGEMENT EXPENSES
ADMIN & ACCOUNTING
CORPORATE INSURANCE
EMPLOYEE INS/PENSION
CITY & COUNTY TAX
PAYROLL TAXES
STATE USE TAX
RENT EXPENSE
BUILDING MAINTENANCE
BAD DEBT EXPENSE
PROFESSIONAL FEES
MISCELLANEOUS

TOTAL MGMT EXP

TOTAL EXPENSES .

OPER CASH FLOW
PERCENT OF NET REV
NON-OPER EXP
DEPREC/AMORT
TRADE REVENUE
TRADE EXPENSE
INTEREST INCOME
INTEREST EXPENSE

NET OPER PROFIT

YTD
ACTUAL

379,110
49,929
12,216

1,678
33

442,966
43,956

399,010
63,997

6,964

4
17,002
311,043

13,591
137,303
10,524
50,370
31,768
243,556

46,534
4,462
12,648
7,200
17,17

28,393
1,158
8,000
4,990

(6,185)

124, 428

367,984
(56,941)

32,839
1,929
15,129
9,308
(§X-x3
40,970

t132,472)

YTD
BUDCGET

561,000
63,000
15,000

4,000
t, 085

644,055
$3,780

590,275
80,450

8,050

18,3520
483,258

13,645
130,770
16,940
50,320
38,880
250,555

$1,360
7,200
16,000
T7.200
23,660
80
29,400
150
8,000
4,730
(7,010
140,770

391,328
91,930
ez, 128
44,800

68,000
68,000

25,005

OVER OR
UNDER AnT

(181,8%0)
(13,071)
(2,784)
(2,322)
(1,082)
(204,089}
(9,824)
(191,265)
(16,483)
(1,086)
4

t1,518)
“(are,a212)

(S4)
6,533
(6,416)

SO
(7.112)
16,999)

(4,326)
(2,738
(3,355)

(6,489)

(80)

(1,007
1,008

260
a8s
(16, 342)

(23, 341)
(148,871

10,514
(36,871)
(sz,871)
(58,695)

(183)

40,970

(187,47TT)

PERCENT
VARIANCE

(32,
.74)
.56)
(58.

(2o
(18

(96
(31
(18

35

(8

[
(38.
.96)

(§-1/]

(27.
t100.
. 48)
672 .

.00

(12.
e,

(s.

(161

47,
(ge.
(77.
(86.

42)

0S)

.87)
.a2)
.26)
(2.
(20.
(13.
.00
(8.

49)
4S)
49)

19)

.63)

.39)
4.99
(37.
.09
.29)
(2.

87)

1)

3
o2)

42)
00)
00

62)
60)

96)

.93)

32

30
)
31)

.00
.00

(6RY.

78)

PATH00202
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HICKS BROADCASTING
OF INDIANA, L.L.C

Financial Statements

(AUDITED)

DECEMBER, 1994
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Robert A. Watson
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HICKS BROADCASTING OF INDIANA
BALANCE sHeeY

. =" FINRLC=
DECEMBER 31, 1994
DESCRIPTION THIS YEAR LAST YEAR THIS YEAR LAST YBAR
1 ]
. HICKS BROADCASTING CO . —
¢ LIABILITIES & EQUITY
- ASSETS
* o ADILITVIES -
s CURRENT ABSETS ACCOUNTS PAYABLE 3, 481
- ACCOUNTS RECEIVABLE (T,499) ACCTS PAY-TRUTH 1,37y
™ PREP XPENSES 1,871 ACCTS PAY-PATH se2.219
. TOTAL CURRENT ASSETS {8,628) ACCRUED TAXES 8,100
" ACCRUED INTEREST 26,248
- - TOTAL CURRENT L1AB 101, 427
" LAND~TRANS PROP 30,000
» EQUIPHENT 283,743 LONG TERNM LIAD
m___ ACCUMULATED DEPRECIATION (3g,171) NOTES PAY-800TH 460,000
u NET BOOK VALVUEK OF EQUIP 201,872 SHAREHOLDER LOAN 23,500
@ TOTAL LONG TERNM LIAB 403,500
w___QTHER ASSETS 167,483
- TOTAL OTHER ASSETS 167,483 EQUITY
" ———————— NEMBERSHIF CAPITAL 20,163
2 YOTAL ABSETS 443,427 NET PROFIT-YEAR TO DATE 161,603
] sanessss - TOTAL STKHLDER EQUITY (141,500)
. - ——
"'! TOTAL LIAB & STKHLDER E0 443, 427

PATHO00204
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HICKS BROADCASTING OF INDIANA

FINANCIAL STATIP.IINTS
-..‘FI”AE‘ .- ‘e

K
1

-

DECEMBER 31, 1994
THIE MO THIS MO OVER OR PERCENT ACCOUNT YTD YD OVER OR PERCENT
ACTUAL BUDGET UNDER ANMT VARIANCE DESCRIPTION ACTUAL PUDGET UNDER AMT VARIANCE
L ]
! URBR FM RADIO e U
’ . REVENUE
' 30,334 ., 74,000 (23, 6868) (31.98) LOCAL 429,444 438,000 (203,5%8) (32.37)
! 3,847 8,000 (4,753) (59.41) NATIONAL 83,176 71,000 (17,884) _ _ (85.10)
» T80 POLITICAL 7777 TTiz.mve " 15,000 (2,704) (18.36)
- 128 500 (3718) {73.00) TALENT 1,803 4,300 (2,697 (89.93)
af ) 145 (148) (100.00) STUDIO & PRODUCTION 33 1,200 (1,167 _ (97.25)
" $3,706 82,54% (28,935 (35 01 TOTAL REVENUE™ 496,672~ ~ 726,700 {230, 028) (37 65)
”, 3,850 6,108 (2,555) (41.85) AGENCY CONMISSIONS 47,506 $9,805 (12,379) (R0.6T)
) 50,156 76,540 (26,304) (34.47) NET REVENUE 449,166 666,015 (217,649)  (32.64)
" 16,804 9,790 1,014 10.3%57 SALES COWMTBSIONS ™ — 74,8017 "7 90,240 (15,439) (17.10)
») (490) ”"s (1,418) (152.97) NATL REPS COMM 6,474 8,975 (2,501) (27.06)
n __869 869 .00 LIQUIDATING $L8 EXP s72 .ok _.00
of 2, 842) 2,318 (5, 187) (ZRE.T6) BUBIC LICENCE FEES 14,160 20, 83% Te 7%) (& 3> )]
1| 41,818 63,810 (21,695) (34.18) REV NET OF COMN 352,859 546,765 (193,906) (35.46)
N
& DEFARTHENTAL XXPENSE -
»i 1,034 1,508 (491) (32.19) ENGINEERING 14,628 15,170 (S45) (3.59)
] 18, 044 13,908 1,089 7.87 PROGRAMMING 152, 347 144,758 7,592 5.24
- L1} 1,998 (17, 88%) (33387 oY a3 18,938 TTTT17.808) T (39,63}
» 7,860 5,830 2,030 36.70 SALES $7,930 55,0850 2,080 3.72
»| 141 sS98 (484) (76.30) PROMOTION 31,909 39,478 (7,566) (192.16)
" . Ly &1 T.0%% 4.48 YOYAL DUPY EXF L 1T L] 2TAT1eS (5, 9447 't 21 3}
M
»j MANAGEMENT EXPENSES
u ~8,893 i,18% (E3]3) (4. ADN COUNTING SE,4RT 57,545 171167 (V. 8y)
» 469 900 (431) (47.86) CORPORATE INSURANCE 4,930 8,100 (3,170) (3913
2,104 2,000 104 9.20 ENPLOYEE INS/PENSION 14,829 18,000 (3,171) (17.61)
N LI L1 T90 CIYY & CoanTV Y —g, 100 TR 100 T T T 700
»l 3,244 2,760 4084 17.53 PAYROLL TAXES 20,414 26,420 (6,006) 22.73)

» 2,864 . 3,675 (e11) (22.06) RENT EXPENSE 31,257 33,078 €1,818) (5.49) .
\ ki 14 — 387 .00  MUYCDTYRT NAINYENANCE 1,514 180 1,364 yoy 33—
i ($01) 1,000 €1.%501) {150.10) 9AD DEBT EXPENSE 7,499 9,000 (1,501) €(16.67) .

w (2,647) 150 (2,797} (864.66) PROFESSIONAL FEES 2,343 4,880 (2,537 (51.90)

o L 1) TT00. 007 HISCELLANEDUS 16, 7es) (6,920) 798§ YT 48

" 12,763 17,580 (4,817 (27.40) TOTAL HGHT EXP 137,188 158,350 (21,162) (13.36)

L]

o I AN 4V 270 (& P { 13 e TOTAL EXPENSEB™ 405,489~ ~7432,538 " ~ T (T 106)T T TUUTREY

4 4,367 2&,300 (17,933) (80.41) OPER CASH FLOW (S2,570) 114,230 (166,800) (146.08) .
- PERCENT OF NREY NeV T o
- (59Y) (591) .00 NON-OPER EXP ' 32,048 22,128 9,923 44 .04 N
. :lé,_l%a $,600 27,562 492.17 DEPREC/ANORT 41,091 50,400 (9,309) (18.47) 8
. (087 8,800 73,435 {40.507 YRADE REVERUE TTT20,1887 T T 76,5007 7T T (86,318 T T UTIVENT 4
. 790 8,500 (7,710) (90.70) TRADE EXPENSE 10,095 76,500 (66,40%) (86.80) £
- } .00 INTEREST INCONE (183) (183) .00 <
b s, Z18 §. 278 00 T INTEREBY EXPENSE ™ T A6, 248 T U TTTTTTTTTTTeglzee T T 0T R
L

N (29,215) 16,700 (45,915) (274.94) NET_OPER PROFIT (161,684) 41,705  (203,389)  (407.68)

(o
t



